
Lease Option To Buy Explained
When a renter signs a lease with an option to purchase a property for a specific price within a certain time frame, that is called a lease option. In most

lease-option situations, a portion of the rent is applied to a future down payment.  Lease options are most popular among buyers who don't have

enough funds for a down payment and closing costs.

At times a lease option can be used to help renters OR future purchasers out until they regain some control on their credit rating.  Credit issues are the

main reason people can't just purchase a home themselves in today's times - so a lease option is a great way to obtain a home, build some credit in

the process through credit repair and then purchase that home of their dreams.

Lease Options are a thing still of the future.  Alot of investors use these to make profits as well off of renters that later become the owner of the home.
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